Ask SCORE







Word Count 575 

Small Business – A Powerful Economic Engine  

In this season of remembering and giving thanks, we should remember and be thankful for all the small business owners and entrepreneurs that form the backbone of our nation’s economy.  America leads the world economies in the strength of its small business sector.  During good economic times the small businesses provide the innovation and product breakthroughs that promote growth within the economy.  In other times, such as we have been experiencing; it is the small business sector that leads the way out with new job creation and opportunity.  And America leads the rest of the world in the pace of recovery from recessionary periods because the small business sector is strong and active.

According to the U.S. Small Business Administration small businesses represent 99.7% of all employer firms and they employ over half of all private sector employees.  Of the net new jobs created over the past 15 years about 65% were with small businesses.  Some 40% of all high tech workers, such as scientists, engineers and computer programmers, are employed by small businesses.

All of this is not surprising when one considers that small businesses are more nimble, opportunistic and responsive to change than their larger counterparts.  They can more quickly act on new technological breakthroughs and marketplace needs and create products and services that meet the needs.  And they are willing to take the risk of breaking with the status quo to start something new.  Sometimes those new products or services are the start of a whole new industry.  Examples of this are FedEx, Microsoft and Apple Computers.

All of these started as the brainchild of dedicated, focused entrepreneurs who committed an idea to paper and set about making it happen.  They were not bogged down by tradition or commitment to “sacred cows”.  They remained nimble and responsive to market needs as they grew.  And they provided major opportunities to many people as they added to the nation’s economic base.  In short they risked their personal finances, made personal sacrifices, stood tall in the face of adversity and persevered, thereby creating opportunity for many.  

The freedom, independence and capitalistic business climate in America all contribute to fostering small business formation and development.  We can be thankful for the small business climate we enjoy in America and for the business owners that dedicate themselves and make the sacrifices to keep the businesses going.  So next time you meet a small business owner show your appreciation for all they do to make our life better.   

SCORE is a nationwide nonprofit association of experienced business people who provide free, confidential business counseling to small business owners. 

The Sandhills Chapter of SCORE is active in counseling, mentoring and presenting free business seminars.  SCORE conducts counseling by appointment as well as drop-in service from 10am to noon Tuesdays and Fridays at the Moore County Chamber of Commerce building on Hwy 15/501 in Southern Pines for those who have registered on www.edmisscore.org/0364.  The phone number is 910-692-3936.

As an additional service, SCORE will have a Counseling “Open House” from 9am to noon on Saturday, November 7 in Room 103 of Van Dusen Hall on the Sandhills Community College campus.  This event is open to any business people seeking advice or assistance with any aspect of their business.

More information on SCORE’s counseling activity and a complete description of each seminar can be found at the Sandhills SCORE website, www.sandhillsscore.org.

